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1. Pay in full the sum due the State Board on its note, dated
May 12, 1956, in the principal amount of eight hundred fifty thousand
dollars;
2. Pay in full the sum due The Citizens and Southern National
Bank of South Carolina by reason of its judgment described in sub-
paragraph (d) of paragraph 4 of Section 1; and
3. Pay in full the sum due the State Board on its note, dated
December 20, 1961, in the principal amount of five hundred thousand
dollars.
SECTION 5. Assignment to commissioners.-Simultaneously with
the payments to be made by the Commissioners to the State Board,
pursuant to Section 4, the State Board shall assign, transfer and set
over to the Commissioners:
1. The note of the Authority in the principal amount of eight
hundred fifty thousand dollars, dated May 12, 1956, together with
the mortgage securing the same.
2. The note of the Authority in the principal amount of five
hundred thousand dollars, dated December 20, 1961, together with the
mortgage securing the same.
3. The two milion one hundred thirty-six thousand dollar Bushy
Park Project Revenue Bonds (three per cent), dated September 15,
1955, with all coupons attached.
The Commissioners shall hold the foregoing, as well as the bonds
described in subparagraph (b) of paragraph 4 of Section 1, for the
sole purpose of asserting through the means of subrogation the po-
sition formerly enjoyed by the State Board, in the event that
(a) unknown creditors of the Authority assert claims in addition
to those known and listed herein; or,
(b) the sum of twenty-five thousand dollars provided by the Com-
missioners for settlement of the claims described in subparagraph (h)
of paragraph 4 of Section 1 proves insufficient for settlement of the
claims described therein.
SECTION 6. Satisfaction of claims.-Upon the acceptance by the
Commissioners of the deed of the Authority, all claims of Berkeley
County, Charleston County, the City Council of Charleston and the
Commissioners against the Authority shall be satisfied and of no
further force and effect, except as provided by Section 5, and it shall
thenceforth become the duty of the Commissioners to discharge all
sums remaining due to the United States of America upon the obliga-


